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ALIVE COMMUNITY CHURCH

STATEMENT OF THE MEMBERS OF THE CHURCH COMMITTEE

In the opinion of the members of the Church Commiltes, the financial statements of Alive
Community Church (*the Church”) set out on pages 4 to 16 are drawn up in accordance with the
provisions of the Societies Acl, Cap, 311 and Singapore Financial Reporing Standards 20 85 1o give
a true and fair view of the state of affairs of the Church at 31 December 2011 and of s results,

changes in funds and cash flows of the Church for the year then ended.

The Church Committes authorized these financlal slatemenis for igsue on 4 May 2012

On bahalf of tha Church Commiitesa

| I-1I'?; 'i!\'ll ?-tl.l'--‘.,l.

MATHEW MATHEWS
President

w1
-.L. e

VICTOR CHEW BaN CHLUAN
Treasurar

4 May 2012



Gabriel N g & Co "

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
ALIVE COMMUNITY CHURCH

Report on the Financial Statements

We have audited the accompanying financial statements of Alive Community Church (“the Church®),
which comprise the baiance sheet as at 31 December 2011, and the statement of comprehansive
incoma and expenditure, statement of changes in funds, and cash flow statement for the year then
ended, and a summary of significant accounting policies and other explanatary information.

Church Commifles’'s Responsibilty for the Financial Sleferments

The Church Committee is responsible for the praparation of financial statements thal give a true and
fair view in accordance with tha provisions of the Socletles Acl, Cap.311 ("the Act’) and Singapora
Financial Reporting Standards, and for devising and malntaining a system of internal accounting
ocontrois sufficient to provide a reasonable assurance that assets are safeguarded against Ioss from
unauthorised use or disposition; and transactions are propery authorised and that they are recorded
as necessary 1o permit the preparation of frue and fair statement of comprehensive income and
expenditure and balance sheet and to maintain accountability of assats.

Auditar's Responsibility

COur responsibility iz to express an opinion on-these financial stelements based on our audif. We
conducted our audit in accordance with Singapore Standards on Auditing, Those standards require
that we comply with ethical requirements and pian and perform the audit to obtain reascnable
assurance about whether the financizl siatemeants are free from material misstatemeni.

An audlt involves performing procedures to obtain sudit evidence about the amounis and disclosuras
in the financial statements. The procedures selected depend on the auditor's judgement, including the
assessmeant of the risks of material misstatemeant of the financial statements, whether due to frakd or
error. In making those risk assessments, the auditor considers internal control relevant lo the antity's
preparation of the financial statements that give & true and fair view in order lo design audit
procedures that are appropriate in the circumstances, but not for the purpose of exprassing an opinion
on the effectiveness of the enfity's infernal confrof. An audit also incfudes evaluating the
approprigteness of accounting policies used and the reasanablaness of accounting estimates made
by the Church Committes, as well as evaluating the averall presentation of the financlal statements,

We belleve that the audit evidencea we have oblained is sufficient and appropriate to provide a basis
for our audil apinion.



Opinign

In our opinion, the accompanying financial statements are properly drawn up in accordancea with the
provisions of the Act and Singapore Financial Reporting Standards so as to give & true and fair view
of the state of affeirs of the Church as at 31 December 2011, and of its results, changes in funds and
cash flows of the Church for the year then ended on that date,

Report on Other Legal and Regulatory Reguirements

In cwr opinion, the accouniing amnd other records required by the Act 1o be kept by the Church has
been property kepl in accordance with the provisions of the Acl

'

() 4,

GABRIEL NG & CO
FPublic Accountants and
Cartifiod Public Adcountznts

aingapore
4 May 2042



ALIVE COMMUNITY CHURCH

BALANCE SHEET AS AT 31 DECEMBER 2011

ASSETS
Curront assets
Other racalvahles
Cash and cash-eguivalants

Mon-currant assets
Property, plant and eguipment

Total assets

LIABILITIES
Current llabllities
Oiher pavables

MET ASSETS

Represented by

FUKDS
General fund
Mission fund
Bullding fund

TOTAL FUNDS

The sccompany nales fo the financial statemends form an integral part of the framnc’al sialemanis.
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Mate 2011 2010
5 5
4 B2 BBZ G2 B2
117 4892 72822
180,374 135 804
i 4,520 6,054
185,003 141 883
G 55,803 40,611
128,010 101,252
104,382 76 BB
548 316
24 D&0 24,080
128,010 101,252




ALIVE COMMUNITY CHURCH

STATEMENT OF COMPREHENSIVE INCOME AND EXPENDITURE FOR THE YEAR ENMDED

31 DECEMBER 2011

General fund

Tithes, offerings and pledges
Sales of books

Donations recedved

interes! recabed

Jobz credit grant from governmant
Special offerings

Dther income

Mssion fund
Dfferings and pledges

Buliding fisnd
Offerings and pledges

TOTAL INCOME

LESS: EXPENSES
General fund

Miggion fygq
Mission support
Mission frip
Others

TOTAL EXPENSES

SURPLUSHDEFICIT) FOR THE YEAR

Attributable to:
Eeneral fund
Mission fund
Building fund

The accompany roles 1o W financial stalerments forrn an infegral parl of the francial statements,

Naote 2011 2010
5 $
475,812 402,886
340 626
3,648 3,671
58 86
. 1,497
10,572 17,242
2,181 956
492 612 426.974
47,173 30,094
. 24,080
536,785 481,148
7 465,086 565,030
44,207 23,735
2,628 5,549
106 494
45,941 28.778
512,027 508,808
27,758 {117,660}
27,526 (142,056)
232 18
- 24,080
27.758 {117,660}




ALIVE COMMUNITY CHURCH

STATEMENT OF CHANGES IN FUNDS FOR THE YEAR EMDED 21 DECEMBER 2011

GENERAL MISSION BUILDING
FUMND FLIND FUKD TOTAL
§ 5 3 5
Balance at 1 January 2010 218,912 - - 218912
{ Deficit'Surplus for the year (142 058) 316 24 080 (117,660)
Balance at 31 December 2010 TH.BEG 316 24 030 101,252
Surplus far the year 27,526 232 - 27,758
Balance at 31 December 2011 104,382 548 24 080 128,010

The accompany notes fo the financlal statemends form an integral part of the finarcial sfalemaniz
6



ALIVE COMMUNITY CHURCH

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2011

CASH FLOWS FROM OPERATING ACTIVITIES
SurplusiDeficit) for the vear

Adjusiment for;

Depreciation of property, plant and eguipment

Operating surplus/{deficit) before working capital changes

Decreass in other receivables
Increass in other payables

Net cash inflow/{outflow) from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchasa of property, plant and equipment

MNet cash outflow from investing activities

Met increasel{decreasa) in cash and cash sguivalants
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The sccompany noles fo fhe inanclsl stalermants form an infegral part of the fnencial slatemends,
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2011 2010
3 5
27,758 (117,660)
6,857 3,040
34,615 (113,711)
2 17,655
15,382 37,142
49,997 (58,914)
{5,427) (9,088)
{6,427) (0,088)
44,570 (68,002)
72,922 140,924
117,492 72,922




ALIVE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2011

These notes form an integral part of and should be read in comjunction with the accompanying
financial statemants.

1 GENERAL

Alive Community Church ("the Church™) iz registered under the Societies Act Cap. 311 and a
Charity domiciled in- Singapore (UEMN: TO3530128C), The registered office of the Church iz
located at 133 Mew Bridge Foad #15-03 Chinalown FPoint Singapore (58413,

The principal activities of the Church are to propagate the gospel and teachings of the Christian
faith and to provide welfare and community services both to its members and the public.

The Church conducted its worship services at 231 Mountbatten Road #03-01 Biock B
Singapore 397809,

For the purpose of these financial stalements, paries are considerad to be related 1o the
Chureh i tha Church has the ability, directly or indirectly, 1o control the party or exercise
significant influence over the party in making fimancial and operaling decisions, or vice versa, or
where the Church and the parly are subject to common control or common significant influence.
Related parties may be individual or other enlities,

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{a) Basis of preparation
The financial stalemenis have been prepared in accordance with Singapore Financial
Reporting Standards (FRSs) and on a historical cost convention, except as disclosed in
the accounting palicies below,

At the date of authorisation of these financial statements, the Church has not adopted tha
foliowing FRSs that have been issued but not yet effective:

Effective for
annual periods
__beginning on or after:

Amendments o FRS 107 Disclosures - Transfers of Financial
Assals 1 July 2011
Amendments to FRS 1 — Presentation of Items of Cther
Comprehensive Income 1 July 2012
FRS 19 - Employes Banafits 1 January 2013
FRS 113 - Fair Value Measurements 1 January 2013

The Church Committee expects that the adoption of the FRSs above will have no
material impaci on the financial steiements in the pericd of inifial application,

In the current financial year, tha Church adopted all relevant, new or revised FR3s and
Interpretations to FRS (INT FRS) that are affactive in the current financlal year, Tha
adoption of these new and revised FRSs and INT FRE did nol resull In substantial
changes to the Church's accounting policies nor have any significant impact on these
financial stalemenis.



ALIVE COMMUNITY CHURCH

MOTES TO THE FINANCIAL STATEMENTS
31 DECEMEBER 2011

(b)

=

(d)

(&)

Functional and presentation currency

The Church Committee has determined the curency of the primary economic
environment in which the Church operates to be Singapore Dollar ("the functional
currency”), The financial siatements are presented in Singapore Dollar which is the
Church's funclional currency.

Income recognition

Income is recognised to the extent that it can be relisbly measured and it i5 probabie that
the economic benefits will fiow to the Church,

All income is recagnised on a cash basis except for interest income which is recognisad
on a time propartion basis using effective interest meathod and income from sales of books

is recognised whan goods are collected by customers and when significant risks and
rewards of ownership have been fransferred to the customers.

Cash and cash equivalents

Cash and cash eqguivalents comprise bank balance only.

Employves benefits
Defined contribulion plan
The Church makes contributions to the siate provident fund known as Central Provident

Fund (CPF). CPF contributions are recognised as compensation expanse in the same
period as the employment that gives rise (o the contributions.

Property, plant and equipment

&l items of property, plani and equipment are initially recorded at cost and are stated at
coel less accumulated depraciation and any impairment in value,

Cepraciation |5 calculaied on the stralght ne basis to write off the cost-of propery, plant
and equipment over their estimated useful lives, The annual rates of depreciation are as
folows:

Compulsrs - 100%
Difice equipment - 35
Furniture and fittings = MRS

20%0

Musical instruments

Fully depreciated property, plant and equipment are retained in the financial statements
unitil they sre no langer in use,



ALIVE COMMUNITY CHURCH

MOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2011

{g)

(h)

Financial instruments
Non-derivative fimancial instruments

Mon-derivative financial instruments comprise other recelvables, cash and cash
equivalents and oiher payables. Other receivables are with fixed or delerminable
paymenis ihat are not guoted inan active market.

A firanclal instrument is recognised if the Church becomes & party to tha contractual
provisions of the instrument. Non-derivative financial instruments are Initially recognised
at fair values plus, for Instruments not at fair value through profit or loss, any directly
aliributable transaction costs. Regular way purchases and sales of financlal azzsets are
accounted for al trade date, i.e,, the date that the Church commits iself 1o purchaze or
sell the assets.

Subsequent to initial recognition, non-derivative financial instruments are measured &t
amortised cost using effective interest rate method less any impairment [osses.

Financial assels are derecognized if the Church’s contractual rights 1o the cash flows from
the financial azsete expire of f the Church fransfers the financial asset to another party
without retaining control or transfers substantially all the reks and rewards of the assels.
On derecognition of a financial assel in its entirety, the difference between the camying
amouni and the sum of the consideration received and any cumulative gain or loss that
has been recognised direclly In equity I3 recognised in the stalement of comprehensive
income and expendifura,

Financial liabilities are derecognised if the Church's obligations specified in the contract
expire o are discharged or cancelled, Gains and losses are recognised in the stalemant
of comprehansive income and expenditura when the financial [iabilities are derecognised,
and through amortisation process,

Impairment of non-financial assets

The carrying amounts of the Church's non-financlal assets are reviewed &t each balance
sheet date o determine whether there is any indication of impairment loss suffered, If any
such indication exists, the recoversble amount of the asset is estimated In order to
determine the extent of the impairment loss (if any). Where it is not possibla to estimate
the recoverable amount of an individual asset, the Church estimates the recoversbie
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less cosis o sell and value in use. In
assessing value in use, the estimated future cash flows are discounted io their present
value using 8 pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset

If the recoverable amount of an asset (or cash-generating unit) Iz estimated o be less
than itz carrying amouni, the camying amount of the assel (cash-generaling und) is
reduced o its recoverable amount. An Impairment loss is recagnised immeadiately in the
statement of comprehensive income and expanditure, unless the relevant assel is carriad
at a revalued amount, in which case the impairMment loss is regted 25 a revaluation
decrease,

10



ALIVE COMMUNITY CHURCH

MOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2011

Whera an impairmen! [oss subsequently reverses, the carrying amount of the asset
(cash-genarating unit) is increased lo the revised estimate of its recoverable amount, so
that the increased carrying amount does not exceed the carrying amount thal would have
bean determined had no impairment loss been recognised for the asset (cash-generating
unit) in prior years, A reversal of an impairment loss is recognised immediately in the
statement of comprehensive income and expenditure, unfess the relevant asset is carried
at & revaiued amount, in which case the reversal of the impairmeant loss is Ireated as a
revelugation increase

Impairment of financial assets

The Church assesses al each balance sheel date whether there is any objective
evidence thal & financial asset or group of financial assets is impaired.

i there is oblective evidence that an Iimpairmeni lpss on finencial assets camied al
amortised cost has been incurred, the amount of the loss is measured as the differance
between the assets’ camying amount and the present value of estimated fulure cash flows
discounted at the financial assel’s original effective interest rate, The carrying amount of
the assel is reduced aither directly or through tha use of an allowance account. The
amount of the loss is recognised in the statement of comprehensive income and
axpanditiune.

When the assel becomes uncollectible, the carrving amount of impaired financial asseis
is reduced directly or if an amount was charged to the allowance account, the amounts
charged to the allowance account are written off against the carrying value of the financial
Bsg3et,

To determine whether thera = objective evidence thal an impairment loss on financial
assats has been Incurred, the Church considers factors such as the probabiiity of
insolvency or significant financial difficulties of the receivable and default or significant

delay in paymenis.

if, in @ subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively fo a&n event occurring after the impairment was
recognised, the previously recognised impairment loss is reversed fo the extent that the
carrying value of the asset does not exceed its amortised cost at the reversal date. The
amount of reverzal s recognized i the statemen! of comprehensive income and
gxpendiiure.

11



ALIVE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2011

2 CRITICAL ACCOUNTING ESTIMATES, JUDGEMENTS AND ASSUMPTIONS

The prepargtion of the financial statements in conformity with FRSs requires the Chufch
Committes to exercise judgemenis and, the use of estimates and assumptions that affect the
repored amounts of assets and labilittes and disclosure of contingent assets and liabiliies al
the date of the financial statements and the reported amounts of revenues and expenses during
the financial year, Although these estimates are based on the Church Committee’'s best
knowiedge of current events and actions, actual results may differ from those estimates.

However, the Church Committes is of the opinion that no judgements or key assumplions arg

expected to have a significant effect and materlal adjustment to the carmying amounis of assets,
lighilities, incomea end axpenses, and disciosura made, within the next financial year,

4 OTHER RECEIVABLES

2011 2010
b 3
Amount owing by a related party 62,882 G2,882

The amouni owing by a@ related party is unsecured, non-intarest bearing and repayable on
demand.

5 PROPERTY, PLANT AND EQUIPMENT

AT AT
01012011 ADDITIONS DISPOSALS 31.12.2011
2011 $ 1 E 8
COST
Compulers 20,542 3427 = 23,569
Office equipmeant 5,720 - - 8,720
Furniture and fitings 10,730 - - 10.730
Musical Instrumants 4,600 2,000 = 6,600
41,592 5427 - 47,018
ACCUMUILATED DEPRECIATION
Compulers 20,542 3427 - 23.969
Office equipmeant 3936 aad - 4828
Furmiture and fittings 6,455 2.138 = 8,593
Musical instruments 4,600 400 - 2,000
35,533 6,857 - 42,300

12



ALIVE COMMUNITY CHURCH

NOTES TO THE FINAMCIAL STATEMENTS

21 DECEMEBER 2011

NETCARRYING AMOUNT

Compuiers

Office equipment
Furniture and fittings
Musical instruments

2010
COST

Computers

Office eguipment
Furniture and filtings
Musical instruments

ACCUMULATED DEFRECIATION

Compulers

Office equipment
Furniture and fitfings
Musical instrumenis

HET CARSYING AMOUNT

Computers

Office aguipment
Furniture and fillings
Musical instruments

2011

3
892
2137
1,600
4,629

AT AT

01.04.2010 ADDITIONS OISPOSALS 311422010

§ 3 5 3
20,542 : a 20,542
3.045 2,675 . 5720
4,317 5,413 5 10,730
4,600 r £ 4 B00
32,504 g,088 = 41,502
20,542 - o 20,542
3,045 891 . 3,836
4,317 2,138 - 6,455
3,680 920 - 4,600
31,584 3,949 . 35 533

2010
5

1,784
4,275
6.058

13




ALIVE COMMUNITY CHURCH

MOTES TO THE FINAMCIAL STATEMENTS
31 DECEMBER 2011

i DOTHER PAYABLES

Diher payable
Staff costs and benefits
Other operating costs

T GENERAL FUND EXFENSES

Manpower
Siaff salarias and related costs
Emplover's CPF confribution for staff
Medical expenses
Siaff Insurance
Staff welifare
Property
Upkeep and mainienance of premises
Other recurrent expenses
Church expenses
Church insurance
Donations
Office expenses
Printing and stationery
Fastoral expenses
FPurchase of books
Refreshmenis
Rental of premises
Resource library
Speakers expensas
Telecommunication axpenses
Travelling expenses
Litilities
Special projects
Social concerns
Miscellaneous
Auditors remureration
Bank charges
Depreciation of property, plant and equipment (Mola 5)
Deficit from self-financing activities (Mote B)
General expenses
Gifts
Ministry axpanses (Mole 9)
Publicity and decorations
Stamp duty

14

2011 2010

8 $
arm 280
5,222 13,173
45 900 27,149
55,993 40,611

2011 2010

] 5
72,638 06,279
8,288 10,960
B8O 10
To8 s ]
16,626 5,132
5,267 7.133
4,461 2178
: 442
180,000 180,000
1,234 2,583
1917 2,034
12,848 4,611
) 35
9,071 8,042
43,500 161,019
113 354
43,874 2231
4236 3,862
455 3024
1,551 2,071
4,370
2,300 2,300
227 203
6,857 3,848
23. 75T 23,296
B 4
673 T42
23.070 10,568
a54 2 704
"] 307
465,085 569,030




ALIVE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2011

L

10

11

12

DEFICT FROM SELF-FINANCING ACTIVITIES

2011 2010
-3 g
Expendifure 42,740 43,634
Lezs: Recaipis (18,883) (20,2348
Deficit 23,757 23,296
MINISTRY EXFENSES
2011 2010
5 L]
Call minkstry 549 596
Leaders ministry 131 444
Prayer ministry 187 235
Sound and video minisiry 1,358 412
Sunday school 7,158 4,149
Treasury department 366 ar
Worship and music minisiry 1,325 1,667
Youth ministry 11,985 3,139
23,070 10,569

INCOME TAX

The Church is a registersd Charlty under the Charities Act, 1994 and will be exempted from

income tax subject 1o compliance with the Income Tax Act Cap. 134,

RELATED PARTY TRANSACTIONS

Significant related party transaction during the financial year al mutually agreed amount refers

to donations given 1o & related party amounting to $180,000 (2010: $180,000).

AUTHORISATION OF FINAMCIAL STATEMENTS

The financial statements were suthonsed for issue in accordance with 8 resalution of the

Church Commiites passed on 4 May 2012.
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ALIVE COMMUNITY CHURCH

MOTES TO THE FINAMCIAL STATEMENTS
31 DECEMBER 2011

13

14

15

CAPITAL MANAGEMENT

The primary objective of the Church’s capital management s to safeguard = assets; to
effectively and efficiently manage the usage of avallable capital resources lowards supporting
the Church's principal and related activities, and ensuring long-term financial sustainability. Tha
Church's overall strategy remalng unchanged with prior yvear's sirategy.

FUMDS

The mission fund was established lo supporl missionaries, missionary organisations - and
projects.

The building fund was established for the purpose of financing the Church's fulure purchase or
canstruction of s own church building.

FINANCIAL INSTRUMENTS

Risk management

The main risk arising from the Church's financial mstruments is liquidity risk. In the management
of liguidity risk, the Church monifors and maintains a level of cash and bank balances deemed
adequate to finance the Church's operations and mitigate the effects of fluctuations in cash
flaws.

The major class of fimancial liabilities of the Church iz other payables amounting o 3555983
(2010 $40,611) which is expected to mature within 1 year.

sensitivily anglvsis

The gperation of the Church does not expose itself to any market risk. In view of this, sensitivity
analysis of market risk is not applicable to the Church.

Fair valua

The carrying amourds of current financial assets and current financial llabilities recorded in the
financial statermants approximate their raspective net fair values due to the ralatively shori-tarm
maturity of these financial instrumenis,
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